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Thin:                   MR. M^RCO VILLJ`CORTA
Head, Sales and Marketing

Sir:

We are pleased to notify you that the PAGASA Management has approved the award to your firm the
contract  for  the  Psystem  upgr.ding  Of  PAGAS^  lbecisioi.  Time  Scale  S\rtym  lndudfng
lngtallatfon Of Hardware Pelts" (PR I\Io.  2021-06-0382 /  ITB  No.  2021-031)  in  the total
calculated   amourfe  Of  NINE  MILLION   NINE  HLINDRED  NINETY-EIGRT  "OUSAl\lD   NINE
NUN DftED TWELVE PESOS OI.LY ( Php9,998,912.00).

You are therefore requested to accept and conform to this award dy affixlng your slgmature hereunder
and provide wthin tell (10} calendar days, from rREipt hereof, the requlste performance sealrity
in any Of the following forms:

Form Of Performance Security AMOUNT(Equeltoperuntage of the    iTotalContractPrice)

•      Casli       or       Cashier'eyManager's       check,       BaT`k

5% Plip499,945.60
Draft/Guarantee    confirmed     by    a    universal    or
Comnrerdal Bank.

•   -ridecrable  letter of-aFE issued  dy a  universal  or
commerdal Bank.

•     Surety bend callable upon demand issued by a surety
30% Php2,999,673.cOor Insurance company duly certified dy the Insurance

Commission as authorked to issue siich seairity.

Failure  to  provide  the  performance  security  shall  constitute  sufficient ground  for cancellation  Of the
award and forfeiture Of the bld securty.

Vey truly yours,

MALJ\NO, Ph. D.
Administrator
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